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On Sept. 4, the National Employment and Wage Commission (CNES) announced that the
government had decreed a 34% wage hike for the month of September, and will maintain the
minimum wage for public sector employees at the equivalent of $50 per month. At a press
conference, Finance Minister Emilio Pereira and Labor Minister Francisco Rosales said the decree
corresponds to an agreement between the government and the National Workers Front (FNT)
established in July. The agreement stipulates that the government will authorize monthly wage
hikes to compensate for price inflation of basic consumer goods. According to Pereira, consumer
prices increased an average 60% in August, but that a 40% rate is expected for September. Based on
such predictions, he added, the government decreed hikes of 60% to 70% last month for different
categories of employees, and a 34% increase this month for all public sector workers. The FNT has
called for a minimum wage of $200 per month for government employees. The two ministers also
announced creation of a $50 million fund for recovery of the construction industry, currently on the
verge of collapse. (Basic data from ACAN-EFE, AFP, 09/04/90)
-- End --
